




Add Chart from Nationwide rental rates NMRK report 



National Unemployment Rate
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Unemployment Rate

Total Unemployed People

Unemployment insurance claims

6.9M

4.2%

1.8M

BY THE NUMBERS

0

2

4

6

8

10

12

14

16

1976 1981 1986 1991 1996 2001 2006 2011 2016 2021

Wisconsin National





Unemployment Jan 2020 to Current

0

2

4

6

8

10

12

14

16

Wisconsin National







Overall Industrial Market
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square feet inventory

square feet available

square feet vacant

vacancy rate

15.5M
(253K)

150M
+4.6M

7.8M
(1.9M)

5.2%
(1.5%)

BY THE NUMBERS
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Industrial West Submarket
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square feet inventory

square feet available

square feet vacant

vacancy rate

1.7M
+610K

30.6M
+100K

845K
+127K

2.8%
+0.4%

BY THE NUMBERS



Industrial West Submarket
In the News
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#1 #2 #3

ABB plans new campus 
with 700 jobs in New 
Berlin

Luther Group buys 
New Berlin industrial 
building for $13.5 
million

https://urldefense.com/v3/__https:/link.bizjournals.com/click/25105600.5007/aHR0cHM6Ly93d3cuYml6am91cm5hbHMuY29tL21pbHdhdWtlZS9uZXdzLzIwMjEvMDkvMjAvYWJiLXBsYW5zLW5ldy1jYW1wdXMtd2l0aC03MDAtam9icy1pbi1uZXctYmVybGluLmh0bWw_dXRtX3NvdXJjZT1zdCZ1dG1fbWVkaXVtPWVuJnV0bV9jYW1wYWlnbj1hZSZ1dG1fY29udGVudD1tbCZhbmE9ZV9tbF9hZSZqPTI1MTA1NjAwJnNlbmRkYXRlPTIwMjEtMDktMjE/5fcd5dcc5db891512f92845fCddc69955__;!!Gif5D_PVytJLrA!C_tRqg5YspgOZiSmiG4XubGadxsYC1fyHOGidfYKEY3ocua0diT8M_EdKuUVNu-5$
https://urldefense.proofpoint.com/v2/url?u=https-3A__biztimes.lt.acemlna.com_Prod_link-2Dtracker-3FredirectUrl--3D-3D-26a-3D66332782-26account-3Dbiztimes-252Eactivehosted-252Ecom-26email-3DO8ehP8FcnYOaAbjk7yhYVr35hO7C-252FF3J-252FgQB9Uu3XAY-253D-26s-3D41852e020bbc22c8795c5d22f22013e8-26i-3D2046A2962A4A75489&d=DwMFaQ&c=3v6EBbtpnn9A7jIZYjOw6KN7Pe17WoimzcinOq2Xztg&r=TnneWAxtsT-QgL4f2cMC0gChubv5ZJuzpUJeUvDx4tg&m=0O1S-x56l311RBgKaugqT1qm1OIdKwLHgpAxHyTwEyg&s=ypxYPlhODcRT65wfyIkTM0O3cX9UskI7zviwQizxkfs&e=


Industrial North Submarket
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square feet inventory

square feet available

square feet vacant

vacancy rate

4.3M
+549K

41.4M
+856K

1.8M
(521K)

4.2%
(1.4%)

BY THE NUMBERS



Industrial North Submarket
In the News
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#1 #2 #3

Zilber sells Briggs & 
Stratton distribution 
center for $47.8 million

Highlight

Industrial chemical maker could 
take over new industrial facility 
on Milwaukee's far northwest 
side

Milwaukee Tool leases 
building in Menomonee 
Falls formerly used by 
Quad Milwaukee Tool 
leases large former 
Quad/Graphics 
building

https://urldefense.com/v3/__https:/biztimes.lt.acemlna.com/Prod/link-tracker?redirectUrl=aHR0cHMlM0ElMkYlMkZiaXp0aW1lcy5jb20lMkZ6aWxiZXItc2VsbHMtYnJpZ2dzLXN0cmF0dG9uLWRpc3RyaWJ1dGlvbi1jZW50ZXItZm9yLTQ3LTgtbWlsbGlvbiUyRiUzRnV0bV9zb3VyY2UlM0RBY3RpdmVDYW1wYWlnbiUyNnV0bV9tZWRpdW0lM0RlbWFpbCUyNnV0bV9jb250ZW50JTNEU2F0dXJkYXklMkJUb3AlMkIxMCUyNTNBJTJCV2Vla2x5JTJCRGVicmllZiUyQi0lMkJDT1ZJRCUyQm51bWJlcnMlMkJoZWFkaW5nJTJCaW4lMkJ0aGUlMkJ3cm9uZyUyQmRpcmVjdGlvbiUyNnV0bV9jYW1wYWlnbiUzRDIwMjEwNzMxJTJCU2F0dXJkYXk=&a=66332782&account=biztimes*2Eactivehosted*2Ecom&email=O8ehP8FcnYOaAbjk7yhYVr35hO7C*2FF3J*2FgQB9Uu3XAY*3D&s=41852e020bbc22c8795c5d22f22013e8&i=2193A3110A6A81301__;JSUlJSU!!Gif5D_PVytJLrA!BMCVVsnc3UC3bGMqJKYDQhGfmf2_h6sXdHLainIRbAXcYFWmKNIsabW-wbG3LYVF$
https://urldefense.com/v3/__https:/biztimes.lt.acemlna.com/Prod/link-tracker?redirectUrl=&sig=7RScoW5hkSLpGas8QhSdVc5CDFHGZoNMN6WGvJHcSB9v&iat=1631729125&a=66332782&account=biztimes*2Eactivehosted*2Ecom&email=O8ehP8FcnYOaAbjk7yhYVr35hO7C*2FF3J*2FgQB9Uu3XAY*3D&s=41852e020bbc22c8795c5d22f22013e8&i=2310A3234A4A85460__;JSUlJSU!!Gif5D_PVytJLrA!AdfFZdH_Gs54QOL3zyyp_SCAaq9H5M3JA4TeXVk5zi0UJxXGHfNVg5eXbsm3SHQt$
https://urldefense.com/v3/__https:/biztimes.lt.acemlna.com/Prod/link-tracker?redirectUrl=&a=66332782&account=biztimes*2Eactivehosted*2Ecom&email=O8ehP8FcnYOaAbjk7yhYVr35hO7C*2FF3J*2FgQB9Uu3XAY*3D&s=41852e020bbc22c8795c5d22f22013e8&i=2185A3102A4A81108__;JSUlJSU!!Gif5D_PVytJLrA!Hdiv_cingng10fWEVQKyl3KcP94EQXKW123F85M8YrJ_v-2b27o9AyXcok-Cg_io$
https://urldefense.com/v3/__https:/link.bizjournals.com/click/24527892.4493/aHR0cHM6Ly93d3cuYml6am91cm5hbHMuY29tL21pbHdhdWtlZS9uZXdzLzIwMjEvMDcvMjEvbWlsd2F1a2VlLXRvb2wtbGVhc2VzLWxhcmdlLWZvcm1lci1xdWFkLWJ1aWxkaW5nLmh0bWw_dXRtX3NvdXJjZT1zdCZ1dG1fbWVkaXVtPWVuJnV0bV9jYW1wYWlnbj1hZSZ1dG1fY29udGVudD1tbCZhbmE9ZV9tbF9hZSZqPTI0NTI3ODkyJnNlbmRkYXRlPTIwMjEtMDctMjI/5fcd5dcc5db891512f92845fBd929d792__;!!Gif5D_PVytJLrA!FxgoW6tYeMynIarOROAhfSMUz81GsXq2kffl4Aeq8JDbzNBSNdrCSa4bcz73vlS8$


Industrial Central Submarket
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square feet inventory

square feet available

square feet vacant

vacancy rate

4.0M
(1.8M)

22.7M
(767K)

2.0M
(1.6M)

9.0%
(6.6%)

BY THE NUMBERS



Industrial Central Submarket
In the News
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#1 #2 #3

Komatsu Mining on 
track for HQ occupancy 
this fall in Milwaukee

Highlight

https://urldefense.proofpoint.com/v2/url?u=https-3A__link.bizjournals.com_click_23909181.5054_aHR0cHM6Ly93d3cuYml6am91cm5hbHMuY29tL21pbHdhdWtlZS9uZXdzLzIwMjEvMDUvMTkva29tYXRzdS1taW5pbmctb24tdHJhY2stZm9yLW9jY3VwYW5jeS10aGlzLWZhbGwuaHRtbD91dG1fc291cmNlPXN0JnV0bV9tZWRpdW09ZW4mdXRtX2NhbXBhaWduPWFlJnV0bV9jb250ZW50PW1sJmFuYT1lX21sX2FlJmo9MjM5MDkxODEmc2VuZGRhdGU9MjAyMS0wNS0yMA_5fcd5dcc5db891512f92845fBed154a8e&d=DwMFaQ&c=3v6EBbtpnn9A7jIZYjOw6KN7Pe17WoimzcinOq2Xztg&r=TnneWAxtsT-QgL4f2cMC0gChubv5ZJuzpUJeUvDx4tg&m=lCHEFu53NDXC64TUa2VK0xWNFbN_W7D1o_e_Jb8uWlA&s=tPh7maeD4YhAVeCJYZohNeSdSU_mio_BiYeNKuLSQMQ&e=


Industrial South Submarket
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square feet inventory

square feet available

square feet vacant

vacancy rate

2.9M
+362K

22.5M
+58K

1.1M
(758K)

5.0%
(3.4%)

BY THE NUMBERS



Industrial South Submarket
In the News
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#1 #2 #3



Industrial Kenosha Submarket
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square feet inventory

square feet available

square feet vacant

vacancy rate

2.8M
+61K

33.5M
+4.3M

2.0M
+887K

6.0%
+2.1%

BY THE NUMBERS



Industrial Kenosha Submarket
In the News
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#1 #2 #3
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Adam’s Predictions

The Predictions Ruling

Amazon will continue to expand True

Investors will be very busy in 2021, but mostly from out of State. The cap rate compression 

(rising prices) are slowing down velocity from Wisconsin based investors.
True

Manufacturing business will continue to expand, outpacing it’s current contractions due to 

market conditions

Not 

Yet

Illinois to Wisconsin trend will continue to be strong True

The Central’s Vacancy rate will decrease True

Packers go to the Superbowl
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When you kick a field goal with 2:09 left down by 

Wrong!!!!! 



GO PACK 
GO

Mitch’s Predictions

The Predictions

Vacancy rate will be sub 4.50%. That means next year at this 

time we will have less than 7,000,000 SF available. 

We will see another 3MM SF come online in 2022 in 

Kenosha/Racine Co 

Because of the land shortages we are experiencing, outlying 

communities will slowly start to see new construction. 

Aaron Rodgers will play for the Green Bay Packers next 

season. 
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