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TAKING RENTS IN U.S. PRIME SUBMARKETS SURGE

Average 1% Year Rents for New Construction in Prime Submarkets, 2019-2021
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Source: Newmark Research, September 2021. *Average taking rent for buildings completed within past five years and greater than 100,000 SF.
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Unemployment Jan 2020 to Current
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2021 ANNUAL UPDATE

Overall Industrial Market
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Industrial West Submarket
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2021 ANNUAL UPDATE

Industrial West Submarket
In the News

#1 #2 #3

ABB plans new campus with 700 Amazon to open Pewaukee fulfillment center Luther Group buys New Berlin industrial building for
‘ S - Will hire 136 warehouse workers $13.5 mi”ion

JObs m New Berlm By Alex Zank - Apr 19,2021 11:52 am Firm has eyes set on industrial market

Sep 20, 2021, 4:20pm CDT

By Alex Zank - Jun 1,2021 11:30 am

ABB Ing. is proposing a large new
headquarters and production plant in
New Barlin for its U.S. motion business
that makss motors and drives, and
could have almost 700 paople
working there by 2025,

That’s according to a plan of
operation filed with the city of New
Berlin on Friday by a devalopmant GOOGLEMAPS

team working with ABB, Those plans ~ The Lincaln Avenue campus wauld

: replace ABB's current New Berlin
call fora hlg. hly automated i condels Ui
manufacturing and assembly plant,
research and development labs, a Amazon'sfulfilment center in Kenasha.
customer experience and training center and offices for the
company’s U.S, motions business operations, Last updated on April 20th, 2021 at 02:19 pm
That new plant would be built at 18200 W, Lincoln Ave. It would Amazon's growth in the metro Milwaukee area continues with the e-commerce giant's latest 1920 5. Cathoun Road, Credit: Google
raplace the currant ABB Inc. production facility on West Glendale target being the city of Pewaukee.

Drive in New Berlin, according to an email from company vice Elm Grove-based Luther Group LLC has acquired another New Berlin industrial building.

president of communications Tracy Long. According to city documents, Amazon plans to occupy a 165,000-square-foot warehouse at

W232 N2950 Roundy Circle East. Its latest acquisition, at 1920 S, Calhoun Road, went for $13.5 million, according to state records.
The manufacturer also is working to attract another business to .
i ; ; The building will support Amazon's same-day delivery program, according to an email to the city The buyer was Luther Group affiliate NBI Partners LLC. The seller was JLML Family LLC, an
operate a Iarge |Og|s‘lﬁ canter to Shlp ABB's p’Odum' That center PO VT TN e PO bt a A affiliate of New Berlin-hased James Luterbach Construction Ca )
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https://urldefense.com/v3/__https:/link.bizjournals.com/click/25105600.5007/aHR0cHM6Ly93d3cuYml6am91cm5hbHMuY29tL21pbHdhdWtlZS9uZXdzLzIwMjEvMDkvMjAvYWJiLXBsYW5zLW5ldy1jYW1wdXMtd2l0aC03MDAtam9icy1pbi1uZXctYmVybGluLmh0bWw_dXRtX3NvdXJjZT1zdCZ1dG1fbWVkaXVtPWVuJnV0bV9jYW1wYWlnbj1hZSZ1dG1fY29udGVudD1tbCZhbmE9ZV9tbF9hZSZqPTI1MTA1NjAwJnNlbmRkYXRlPTIwMjEtMDktMjE/5fcd5dcc5db891512f92845fCddc69955__;!!Gif5D_PVytJLrA!C_tRqg5YspgOZiSmiG4XubGadxsYC1fyHOGidfYKEY3ocua0diT8M_EdKuUVNu-5$
https://urldefense.proofpoint.com/v2/url?u=https-3A__biztimes.lt.acemlna.com_Prod_link-2Dtracker-3FredirectUrl--3D-3D-26a-3D66332782-26account-3Dbiztimes-252Eactivehosted-252Ecom-26email-3DO8ehP8FcnYOaAbjk7yhYVr35hO7C-252FF3J-252FgQB9Uu3XAY-253D-26s-3D41852e020bbc22c8795c5d22f22013e8-26i-3D2046A2962A4A75489&d=DwMFaQ&c=3v6EBbtpnn9A7jIZYjOw6KN7Pe17WoimzcinOq2Xztg&r=TnneWAxtsT-QgL4f2cMC0gChubv5ZJuzpUJeUvDx4tg&m=0O1S-x56l311RBgKaugqT1qm1OIdKwLHgpAxHyTwEyg&s=ypxYPlhODcRT65wfyIkTM0O3cX9UskI7zviwQizxkfs&e=
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Industrial North Submarket
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2021 ANNUAL UPDATE

Industrial North Submarket
In the News

#1

Zilber sells Briggs & Stratton distribution center for
$47.8 million

By Andrew Welland - Jul 27,2021 2:59 pm

Photo of Briggs & Stratton's Germantown distribution center, provided by Zilber Ltd.
Last updated on July 29th, 2021 at 11:25 am

An affiliate of Milwaukee-based Zilber Ltd. has sold a 700,000-square-foot distribution center in
Germantown, occupied by Wauwatosa-based Briggs & Stratton, for $47.75 million, according to
state records.

Located on a 39-acre site in the Germantown Gateway Corporate Park, at W210 N12800
Gateway Crossing, the building is known as Zilber Industrial |. It is fully leased to Briggs &

Ctrattnn

2021 Market

#2

Milwaukee Tool leases building in Menomonee Falls
formerly used by Quad

Leasing 388,800 warehouse formerly occupled by Quad

By Alex Zank - Jul 23,2021 12:02 pm

Former Quad distribution facility on Shawn Circle. Credit: Google
Last updated on July 26th, 2021 at 01:48 pm

Brookfield-based Milwaukee Tool is continuing its rapid expansion across southeastern
Wisconsin with the lease of a large warehouse in Menomonee Falls.

The 388,800-square-foot facility on Shawn Circle was formerly used by Quad/Graphics Inc. The
company moved out of the bullding earlier in the year after consolidating its distribution

#3

Industrial chemical maker could take over new
industrial facility on Milwaukee's far northwest side

Would use 150,000-square-foot building for manufacturing purposes

By Alex Zank - Sep 15,2021 11:27 am

Spec industrial building at 12255 W. Carmen Ave., Milwaukee
Last updated on September 16th, 2021 at 01:19 pm

Mayfield Heights, Ohio-based Materion Corp. plans to occupy a recently built 150,000-square-
foot industrial facility on Milwaukee's far northwest side.

The industrial chemical make intends to use the building, located at 12255 W, Carmen Ave,, for
manufacturing purposes. That's according to an occupancy permit application filed with the city.
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https://urldefense.com/v3/__https:/biztimes.lt.acemlna.com/Prod/link-tracker?redirectUrl=aHR0cHMlM0ElMkYlMkZiaXp0aW1lcy5jb20lMkZ6aWxiZXItc2VsbHMtYnJpZ2dzLXN0cmF0dG9uLWRpc3RyaWJ1dGlvbi1jZW50ZXItZm9yLTQ3LTgtbWlsbGlvbiUyRiUzRnV0bV9zb3VyY2UlM0RBY3RpdmVDYW1wYWlnbiUyNnV0bV9tZWRpdW0lM0RlbWFpbCUyNnV0bV9jb250ZW50JTNEU2F0dXJkYXklMkJUb3AlMkIxMCUyNTNBJTJCV2Vla2x5JTJCRGVicmllZiUyQi0lMkJDT1ZJRCUyQm51bWJlcnMlMkJoZWFkaW5nJTJCaW4lMkJ0aGUlMkJ3cm9uZyUyQmRpcmVjdGlvbiUyNnV0bV9jYW1wYWlnbiUzRDIwMjEwNzMxJTJCU2F0dXJkYXk=&a=66332782&account=biztimes*2Eactivehosted*2Ecom&email=O8ehP8FcnYOaAbjk7yhYVr35hO7C*2FF3J*2FgQB9Uu3XAY*3D&s=41852e020bbc22c8795c5d22f22013e8&i=2193A3110A6A81301__;JSUlJSU!!Gif5D_PVytJLrA!BMCVVsnc3UC3bGMqJKYDQhGfmf2_h6sXdHLainIRbAXcYFWmKNIsabW-wbG3LYVF$
https://urldefense.com/v3/__https:/biztimes.lt.acemlna.com/Prod/link-tracker?redirectUrl=&sig=7RScoW5hkSLpGas8QhSdVc5CDFHGZoNMN6WGvJHcSB9v&iat=1631729125&a=66332782&account=biztimes*2Eactivehosted*2Ecom&email=O8ehP8FcnYOaAbjk7yhYVr35hO7C*2FF3J*2FgQB9Uu3XAY*3D&s=41852e020bbc22c8795c5d22f22013e8&i=2310A3234A4A85460__;JSUlJSU!!Gif5D_PVytJLrA!AdfFZdH_Gs54QOL3zyyp_SCAaq9H5M3JA4TeXVk5zi0UJxXGHfNVg5eXbsm3SHQt$
https://urldefense.com/v3/__https:/biztimes.lt.acemlna.com/Prod/link-tracker?redirectUrl=&a=66332782&account=biztimes*2Eactivehosted*2Ecom&email=O8ehP8FcnYOaAbjk7yhYVr35hO7C*2FF3J*2FgQB9Uu3XAY*3D&s=41852e020bbc22c8795c5d22f22013e8&i=2185A3102A4A81108__;JSUlJSU!!Gif5D_PVytJLrA!Hdiv_cingng10fWEVQKyl3KcP94EQXKW123F85M8YrJ_v-2b27o9AyXcok-Cg_io$
https://urldefense.com/v3/__https:/link.bizjournals.com/click/24527892.4493/aHR0cHM6Ly93d3cuYml6am91cm5hbHMuY29tL21pbHdhdWtlZS9uZXdzLzIwMjEvMDcvMjEvbWlsd2F1a2VlLXRvb2wtbGVhc2VzLWxhcmdlLWZvcm1lci1xdWFkLWJ1aWxkaW5nLmh0bWw_dXRtX3NvdXJjZT1zdCZ1dG1fbWVkaXVtPWVuJnV0bV9jYW1wYWlnbj1hZSZ1dG1fY29udGVudD1tbCZhbmE9ZV9tbF9hZSZqPTI0NTI3ODkyJnNlbmRkYXRlPTIwMjEtMDctMjI/5fcd5dcc5db891512f92845fBd929d792__;!!Gif5D_PVytJLrA!FxgoW6tYeMynIarOROAhfSMUz81GsXq2kffl4Aeq8JDbzNBSNdrCSa4bcz73vlS8$

2021 ANNUAL UPDATE

Industrial Central Submarket

@) (48] Glendale‘.:
" i
(00| N /
TIMMERMANIWEST Whiteﬁsh Bay

!

s J }‘ Shorewood
IHTS ”

{

|

Brookfield ;71'_‘._‘ Wauwatosa | e ..

JUNT MARY

New Berlin

I

{ . “

\L_\ Greenfield oty “ &1
‘ot* Fwy LY — T2 LW i ahy

HOL ([N f 14 ¢
Greendale :

a
\

e

Muskego South Milwaukee

2021 Market Update

Hales Corners ﬁj ‘Homeslice

BY THE NUMBERS

22.7M

(767K)

square feetinventory

4.0M

(1.8M)

square feetavailable

2.0M

(1.6M)

square feetvacant

9.0%

(6.6%)

N\
CARW

" SOC EINN O B e

vacancy rate

NAIOP

FIRST

AME—RI(\J\N BE. n Y

mNK WISCONBIN CHAPTER



2021 ANNUAL UPDATE

Industrial Central Submarket
In the News

#1

Komatsu Mining on track to
begin occupancy of Harbor
District headquarters this fall

May 19, 2021, 12:59pm GDT

Komatsu Mining Corp’s $285 million

headquarters complexin Milwaukee's ’ 7

Harbor District ramains on track for
full occupancy in spring 2022 and an
initial move-in of office employess will
bagin this year in the fall.

That was the report Tussday from the
company’s project director and
general manager Matt Beaudry tothe  rcikroum

Milwaukee Common Council's Zoning, Centmctars cantinue ta wark an

2 Kamatsu Mining Garp's new
Nelght?orhoods and Development hoodduaitars T Mihigukos's Harbar
Committes. District an May 18, 2021, Kamatsu

Mining s an schedule with the
The project entails both new camplex,

corporate offices and a new plant on
a site south of Gresnfisld Avenue on the banks of the Kinnickinnic
River.

The company will begin installing eguipmant at the new facilities
*later this summer,” Beaudry said, He refarred to the office staff
move as “initial occupancy”

2021 Market

#2

Briohn Building Corp. acquires former Alro Steel
facility in Wauwatosa

By Alex Zank - Apr 20,2021 2:07 pm

Last updated on April 21st, 2021 at 01:17 pm

An affiliate of Brookfield-based Briohn Building Corp. has acquired Alro Steel Corp.'s former
facility in Wauwatosa for $6.5 million, according to state records.

Alro, a Jackson, Michigan-based distributor of metals, industrial supplies and plastics, recently
moved its operations to Milwaukee from its Wauwatosa industrial warehouse at 3000 N. 114th
St

#3

Craft beer materials distributor expanding at Century
City

By Alex Zank - May 11,2021 2:38 pm

Milwaukee-based Craft Beverage Warehouse LLC is expanding its footprint in the Century City 1
building at the Century City business park to accupy about 9,000 square feet, the company
announced today.

The year-old company distributes beverage packaging materials to the craft beer market. Kyle
Stanhane. virs nrecidant of inance and ardminictratinn af Gnnrd Citv Rrewine. en-faundad CRW
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Industrial South Submarket
In the News

#1 #2 #3

Badger Liquor buys site for new Former Bucyrus campus in South Milwaukee lands Wangard looks to break
Caledonia warehouse first major tenant bottlenecks for trucks on new
Aug 27,2021, 104 3am CDT M B Franklin warehouse

— : ; , 2021, 3:47
Distributor Badger Liquor Co. Ing. is R T e

moving ahead with plans for a new
Caledonia warehousse after buying the
project site for $720,437,

For its spaculative warehouse that
recently broke ground in Franklin,
Wangard Partners Inc. is trying a
newar dasign stratagy intendad to
help truck drivers get in and out more
quickly.

The company a month ago secured
local approvals for that 22,538-
squara-foot centar at the far
northwest corner of the DeBack Farms
Business Park. That is among several  eca

projects panding in the business park A rendering af Bsdger Liquars
at Interstate 94 and Northwastarn detributian:oemer plained In

The end goal is a building that is more
efficient and more attractive to
drivers, who themsslves are a SEAN RYAN / MILWAUKEE BUSINESS

Caledanis : . . JOURNAL

Avenue, including a new facility for fies r_able'commodltv for companies Gity of Franklin officlals recently
Goeneral Mills, in a tight job market. appraved a develapment

Photo courtesy of Cushman & Wakefield | Boerke < agreement far the new bulkdings.
Badger Liquor declined comment on its facility Friday. For the Franklin property at 3617 W.

Last updated on January 18th, 2021 at 01:44 pm Oakwood Road, Wangard traded the
Badger Liguor, with a regional office in downtown Milwaukes, is a possibility of a larger warehouse with more |sasable square footage
wholssale distributor of wine and spirits. It is working with Fond du The former Bucyrus manufacturing campus in South Milwaukee has landed its first major tenant. to have more ground for driving lanes to remove bottlenacks for
Lac enginesring firm Excel and Milwaukes contractor CD Smith on trucks dropping off and picking up loads, said chairman and CEQ
the Caledonia development, according to plans submitted to the Franklin-based Steele Solutions Inc., a manufacturer of steel mezzanines and work platforms, is Stu Wangard.
village. leasing the 209,675-square-foot “Big Muskie” building at 1100 Rawson Ave.

“In many instances, the developer is trying to maximize the size of

The company bought its 4.9-acre dm|opmant site from DeBack It will occupy the building immediately, according to a news release. The deal will allow Steele the bu||d|ng on a site,” WQngard said. *In our case, we said we nesad
[ IR PRy (I 1 T pIrguy O ] [ SPS PR | M i ny oS e G JG 1 1 e 1 Cnliitinne tn evnand aneratinne ta Sauith Milwaiikes It alen hae a Milwaikee lncatinn n littla hit nuarn proann e neanar Aivalatian @
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2021 ANNUAL UPDATE

Industrial Kenosha Submarket
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2021 ANNUAL UPDATE

Industrial Kenosha Submarket
In the News

#1 #2

Illinois packaging company leasing 472,000-square- Heartland Produce acquires future headquarters site
foot building in new Bristol industrial park in Kenosha

Will occupy facility by second quarter By Alex Zank - Jun 28,2021 2:12 pm

By Alex Zank - Mar 9,2021 2:07 pm

d that Heartland Produce pians to build at the former Dairyland Greyhound Park

of the

of

site in Kenosha. Provided by Harris Architects Ini
Bristol Highlands phase one. Photo courtesy of HSA Commerdal Real Estate " L d -

Last updated on March 10th, 2021 at 02:27 pm Last updated on June 30th, 2021 at 12:42 pm

Waukegan, lllinois-based Visual Pak Cos. is leasing a 472,176-square-foot building at the new Kenosha-based Heartland Produce Co. has acquired 31 acres of land at the former Dairyland

Bristol Highlands Commerce Center. Greyhound Park dog track site in Kenosha, where it plans to build a new headquarters and
distribution center.

Bristol Highlands is a 68-acre industrial park at Wilmot Road and 136th Avenue, near the state
border with lllinois. It is being developed by Chicago-based HSA Commercial Real Estate. Heartland Produce, now located at 4550 70th Ave, purchased the site along 104th Street for

$5.19 million, according to state records.

#3

HSA Commercial planning large warehouse in Somers

Facility would be built north of Amazon's Kenosha warehouses

By Alex Zank - Nov 1,2021 12:52 pm

HSA C dal's d Somers ng: Partners in Design
Last updated on November 1st, 2021 at 05:03 pm

Chicago-based HSA Commercial Real Estate plans to construct another warehouse along the |-
94 North-South corridor.

The developer has filed plans with the village and town of Somers to construct a 773,764-square-
foot warehouse building at the Darby Lane Farms site, 11110 Burlington Road.

Tha danlanmant alba ie mavkhacck af Doslinatan Dacd and 104 et nackh af Amcasanls maneion
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