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MARKET OVERVIEW

e The Milwaukee office market consisting of 47 msf of space posted a vacancy rate of 11.9% for multi and single
tenant properties.

Quarter 2 office market numbers experienced positive absorption of 55,776 sf.
Pewaukee held the top spot with 49,000 sf of positive absorption.
Brookfield lost the most, experiencing negative absorption of 16,000 sf.

Milwaukee CBD gained 33,000 sf positive absorption compared to suburban markets with 22,000 sf positive
absorption.

e There are 9 properties under construction topping 1,000,000 sf with Downtown East having over 500,000 sf of
construction.

e One property with 78,000 sf was delivered this year.
e There was just under 460,000 sf that was leased out during Q2.

MULTI AND SINGLE TENANT

B 410 28,576,266 3,952,715 3,227,610 52,743 11.30%
Grand Total 579 47,607,381 7,188,168 5,643,180 55,776 11.90%

Vacancy Rate by Market
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NOTABLE OFFICE SALE COMPS

23250 Stone Ridge Dr. 32,736 $5,000,000 Waukesha Pewaukee Westbury Bank RBW, LLC

1143 Warwick Way 4,920 $2,700,000 Mt. Pleasant Racine Warwick Way, LP 2 Jp, Inc.

NOTABLE OFFICE LEASE TRANSACTIONS

2607 N. Grandview

Bivd. 24,521 Waukesha Brand Industrial Services Silvernail Woods, LLC

The Forty Two 8.700 Milwaukee

Crescendo Collective SSL Milwaukee, LLC

1131 N. 8th St. Downtown W
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MARKET OVERVIEW

e The top two positive absorption changes resulted from new deliveries of single tenant buildings of Briggs &
Stratton with 706,000 sf in Washington County and Schoeneck Containers with 220,000 sf in Walworth County.

o Waukesha County was the only county to post positive absorption in multi-tenant properties with 255,000 sf.

e Overall market activity remains steady as the vacancy rate remains at or below 3.5%.

o The market experienced more than 2.4 msf of leasing activity at the close of Q2.

MULTI AND SINGLE TENANT INVENTORY

Manufacturing 2,251 180,180,467 3,600,170 2,168,917 43,488 1.20%

Warehouse Office 1,930 71,806,133 6,380,016 4,190,184 69,354 5.80%

MULTI-TENANT INVENTORY ONLY

Manufacturing 123 13,545,315 1,993,984 1,595,044 -206,856 11.80%

Warehouse Office 565 28,810,196 4,487,790 3,243,897 71,124 11.30%

NEW CONSTRUCTION Total Building UC (sf)

Kenosha 2,039,121 = Milwaukee
» Kenosha
. = Racine
Washington 400,000
= Washington
= Waukesha
Walworth 100,000 = Walworth

The information contained in this report has been obtained from sources deemed reliable. While we do not question the
accuracy of the data, it has not been fully verified and we make no guarantee, warranty or representation about it. It is solely
your responsibility to confirm its accuracy.
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NOTABLE INDUSTRIAL LEASE TRANSACTIONS

W204 N12839 Goldendale Rd. 200,000 Richfield Smart Warehousing Zilber

2900 S. 163rd St. 28,930 New Berlin GWI Ventures, LLC LCM Funds Real Estate, LLC

NOTABLE INDUSTRIAL SALE TRANSACTIONS

) C.l. Banker Wire
600 Perkins Dr. 151,116  $6,600,000 Mukwonago Waukesha SW CHR Hansen, Inc.  and Iron Works,
Inc.

; Century City
4265 N. 30th St. 441,692  $3,500,000 Miwaukee MiwaukeeNorth =0y ctrial DRS Naval Power
Central DRS. LLC Systems, Inc.

Vacancy Rate by County
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NOTABLE RETAIL SALES TRANSACTIONS

RB Resolutions
3462 52nd St. 155,063 $2,920,000 Kenosha Kenosha Breg6, LLC Properts, LLC-

Kenosha Series

. Milwaukee = Cambridge Arms .
6491 S. 27th St. 15,268 $1,625,000 Franklin SE Apartments, LLC HD Retail, LLC

NOTABLE RETAIL LEASE TRANSACTIONS

. Milwaukee L & J Service Cleveland Center,
2750 S. 14th St. 11,002 New Milwaukee SE Center, LLC LCL

Mayfair- Continental 164
3180 N. 124th St. 7,780 New Wauwatosa Wauwatosa AutoZone Fund, LLC

WCDE TEAM

Chris Allen Director of Analytics, REDI chris@redicomps.com 952-456-1669

Tracy Johnson President & CEO, CARW tracy@carw.com 414-698-7474

The information contained in this report has been obtained from sources deemed reliable. While we do not question the ac-
curacy of the data, it has not been fully verified and we make no guarantee, warranty or representation about it. It is solely
your responsibility to confirm its accuracy.
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