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We Have Some Time: Average Hourly Earnings
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Holding Our Breath Under Water: Yield Curve
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Watching Closely: Consumer Confidence
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We Have Less Time: PMIs
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2Q’19 EPS Growth Has Moved Into Positive Territory;
3Q & 4Q Coming Down Slightly
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Revenue Growth Remains More Robust Than Earnings
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Multiple Expansion Driving Returns This Year
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2019 Change In NTM Price To Earnings Ratio
(1/1/2019 to Current)



60% Of S&P 500 Stocks Now Sport A Dividend Yield Greater Than 
The 10-Year Treasury
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Is This Too Simple?
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Tariffs Will Dwarf Fiscal Policy In 2020

Know The Difference™



Y/Y Change In US Total Trade With Country
(July 2019 12mo Rolling, US Census)
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What Makes Annex Different
Know The Difference™ Checklist

Know The Difference™

Fiduciary Standards

Fee-Only

Independent Custodians

Avoiding Conflicts Of Interest

Our Elite Team

Comprehensive Wealth Management

Leading-Edge Technology

Commitment To Financial Education & 

Information

National Recognition¹

1. https://www.fa-mag.com/userfiles/000002018_IMAGES_ALL/FA_ISSUES_2018/07_JULY_2018/RIA_2018_Ranking.pdf
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