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4�������_�0DGLVRQ�_�,QGXVWULDO 

(FRQRPLF�2YHUYLHZ 
$FFRUGLQJ�WR�WKH�%XUHDX�RI�/DERU�6WDWLVWLFV��%/6���WKH�
XQHPSOR\PHQW�UDWH�IRU�WKH�0DGLVRQ�PHWURSROLWDQ�VWDWLVWLFDO�
DUHD��06$��GHFUHDVHG����EDVLV�SRLQWV�IURP������LQ�
2FWREHU������WR������LQ�2FWREHU�������7KH�XQHPSOR\PHQW�
UDWH�IRU�WKH�86�ZDV�DW������LQ�2FWREHU�������XS�IURP������
IRU�WKH�VWDWH�RI�:LVFRQVLQ��:KLOH�WKH�0DGLVRQ�06$�VDZ�
OLWWOH�WR�QR�FKDQJH�LQ�MRE�JURZWK��PDQXIDFWXULQJ�MREV�JUHZ�
E\�RYHU�����GXULQJ�WKH�VDPH�SHULRG��� 

 

0DUNHW�2YHUYLHZ 
7KH�0DGLVRQ�,QGXVWULDO�PDUNHW��FRQVLVWLQJ�RI����PVI�RI�
VSDFH�WKURXJKRXW�'DQH�&RXQW\��SRVWHG�DQ�DYDLODELOLW\�UDWH�
RI������IRU�4��������7KH�YDFDQF\�UDWH�IRU�WKH�PDUNHW�
VWDQGV�DW������WR�FORVH�RXW�������7KH�DYHUDJH�DVNLQJ�
OHDVH�UDWH�IRU�WKH�0DGLVRQ�PHWUR�FDPH�LQ�DW�������SVI�111�� 

 

0DUNHW�+LJKOLJKWV 
$W�WKH�FORVH�RI�4��������WKH�PDUNHW�VDZ�RYHU���������VI�RI�
OHDVLQJ�DFWLYLW\��ZLWK�WKH�ODUJHVW�WUDQVDFWLRQ�WDNLQJ�SODFH�DW�
�����'HPLQJ�:D\�LQ�0LGGOHWRQ��IRU��������VI��7KH�QH[W�
ODUJHVW�WUDQVDFWLRQ�UHFRUGHG�GXULQJ�WKH�TXDUWHU�WRRN�SODFH�
DW������3HSVL�:D\�LQ�%XUNH�IRU��������VI��OHDVHG�E\�'LHVHO�
)RUZDUG��,Q�DGGLWLRQ��.HUU�2UDVFRSWLF�ZLOO�EH�PRYLQJ�IURP�
�����'HPLQJ�:D\�WR�6W��-RKQ�3URSHUWLHV�QHZ�+RHSNHU�
&RUSRUDWH�&HQWHU�GXULQJ�4��������WDNLQJ��������VI��
7KRXJK�ZH�VDZ�D�IHZ�GHDOV�RYHU��������VI�WKLV�TXDUWHU��
����RI�WKH�OHDVHV�WKLV�TXDUWHU�ZHUH�XQGHU��������VI��2I�WKH�
OHDVHV�WUDQVDFWHG�WKLV�TXDUWHU��WKH�QXPEHU�RI�OHDVH�GHDOV�
ZHUH�HYHQO\�GLVSHUVHG�EHWZHHQ�WKH�HDVW�DQG�ZHVW�VLGHV�RI�
0DGLVRQ� 



&RXQW\ 3URSHUW\�7\SH ,QYHQWRU\��VI� ��RI�%OGJV 
$YDLODELOLW\�

��� 
9DFDQF\�

��� 
$VNLQJ�/HDVH�5DWH�111�

��� 

0DGLVRQ�&HQWUDO )OH[�5	' ������ � ��� ��� - 

0DQXIDFWXULQJ ������� �� ��� ��� - 

:DUHKRXVH�2IILFH ��������� �� ���� ���� ���� 

68%727$/ ��������� �� ���� ���� ���� 

0DGLVRQ�(DVW )OH[�5	' ������ � ��� ��� - 

0DQXIDFWXULQJ ��������� �� ��� ��� ���� 

:DUHKRXVH�'LVWULEXWLRQ ��������� �� ��� ��� - 

:DUHKRXVH�2IILFH ��������� ��� ��� ��� ���� 

68%727$/ ���������� ��� ��� ��� ���� 

0DGLVRQ�1RUWKHDVW 0DQXIDFWXULQJ ��������� �� ��� ��� ���� 

:DUHKRXVH�'LVWULEXWLRQ ��������� �� ��� ��� ���� 

:DUHKRXVH�2IILFH ��������� ��� ��� ��� ���� 

68%727$/ ���������� ��� ��� ��� ���� 

0DGLVRQ�1RUWKZHVW )OH[�5	' ������ � ���� ���� - 

0DQXIDFWXULQJ ��������� �� ��� ��� - 

:DUHKRXVH�'LVWULEXWLRQ ������� � ��� ��� - 

:DUHKRXVH�2IILFH ��������� �� ��� ��� - 

68%727$/ ��������� �� ��� ��� - 

0DGLVRQ�6RXWKHDVW )OH[�5	' ������ � ��� ��� - 

0DQXIDFWXULQJ ��������� �� ��� ��� ���� 

:DUHKRXVH�'LVWULEXWLRQ ������� �� ��� ��� ���� 

:DUHKRXVH�2IILFH ��������� ��� ��� ��� ���� 

68%727$/ ��������� ��� ��� ��� ���� 

0DGLVRQ�6RXWKZHVW )OH[�5	' ������� � ��� ��� - 

0DQXIDFWXULQJ ��������� �� ��� ��� - 

:DUHKRXVH�'LVWULEXWLRQ ��������� �� ��� ��� ���� 

:DUHKRXVH�2IILFH ��������� �� ��� ��� ���� 

68%727$/ ��������� ��� ��� ��� ���� 

0DGLVRQ�:HVW )OH[�5	' ������� � ��� ��� - 

0DQXIDFWXULQJ ��������� �� ��� ��� - 

:DUHKRXVH�'LVWULEXWLRQ ������� � ��� ��� - 

:DUHKRXVH�2IILFH ��������� �� ��� ��� ���� 

68%727$/ ��������� ��� ��� ��� ���� 

2XWO\LQJ�'DQH�&RXQW\ )OH[�5	' ������ � ��� ��� - 

0DQXIDFWXULQJ ��������� �� ��� ��� ���� 

:DUHKRXVH�'LVWULEXWLRQ ������� � ��� ��� - 

:DUHKRXVH�2IILFH ��������� �� ��� ��� - 

68%727$/ ��������� �� ��� ��� ���� 

29(5$//�0$5.(7 *5$1'�727$/ ���������� ����� ��� ��� ���� 

 0DUNHW�6WDWLVWLFV�E\�&RXQW\ 



3URSHUW\�1DPH 7HQDQW 2FFXSDQF\ 6XEPDUNHW /HDVHG�VI 

�����'HPLQJ�:D\ &RQILGHQWLDO�7HQDQW 4������ 0DGLVRQ�:HVW ������ 

����-�����3HSVL�:D\ 'LHVHO�)RUZDUG 4������ 0DGLVRQ�1RUWKHDVW ������ 

+RHSNHU�&RUSRUDWH�&HQWHU�%OGJ�$ .HUU�2UDVFRSWLF 4������ 0DGLVRQ�1RUWKHDVW ������ 

0F$OOHQ ��� %XVLQHVV 3DUN��%XLOGLQJ��� '+/ 4������ 0DGLVRQ�(DVW ������ 

0F$OOHQ ��� %XVLQHVV 3DUN��%XLOGLQJ��� $UDPDUN 4������ 0DGLVRQ�(DVW ����� 

/HDVLQJ�$FWLYLW\ 

3URSHUW\�1DPH %X\HU 6HOOHU 6XEPDUNHW 6DOH�3ULFH���� 

����%UDXQ�5RDG 6WRUH�&DSLWDO�$FTXLVLWLRQV��//& 7UDFKWH�$VVRFLDWHV��//3 2XWO\LQJ�'DQH�&RXQW\ ��������� 

�����'DHQWO�5RDG %8,�3URSHUWLHV��//& 6KDPURFN�3URSHUWLHV��//& 0DGLVRQ�1RUWKHDVW ��������� 

����3URJUHVV�:D\ ,PSHULDO�%ODGHV��//& =LHLNH�DQG�3DOPHU��//& 0DGLVRQ�1RUWKZHVW ��������� 

�����+DDVH�5RDG %DUQHV�/DQGVFDSLQJ 9HUD�,��'DQLHOV� 0DGLVRQ�1RUWKHDVW ��������� 

����&RPPXQLFDWLRQV�'U $)/-&,2�6KHHW�0HWDO�:RUNHUV�8QLRQ %02�)LQDQFLDO�&RUS� 0DGLVRQ�1RUWKHDVW ������� 

6DOHV�$FWLYLW\ 

6XEPDUNHW /HDVHG�VI 

0DGLVRQ�:HVW ������ 

0DGLVRQ�1RUWKHDVW ������ 

0DGLVRQ�(DVW ������ 

0DGLVRQ�1RUWKZHVW ������ 

2XWO\LQJ�'DQH�&RXQW\ ����� 

6XEPDUNHW 6DOH�VI 

0DGLVRQ�1RUWKHDVW ������� 

2XWO\LQJ�'DQH�&RXQW\ ������ 

0DGLVRQ�1RUWKZHVW ������ 

0DGLVRQ�6RXWKZHVW ������ 

0DGLVRQ�6RXWKHDVW ������ 



7HUPLQRORJ\ 
'LUHFW�9DFDQW��VI� 7KH�WRWDO�YDFDQW�VTXDUH�IRRWDJH�LQ�D�EXLOGLQJ�PDUNHWHG�E\�DQ�DJHQW�UHSUHVHQWLQJ�WKH�ODQGORUG 

,QYHQWRU\ 7KH�WRWDO�VTXDUH�IRRWDJH��VI��RI�DOO�WUDFNHG�VLQJOH�DQG�PXOWL-WHQDQW�LQGXVWULDO�EXLOGLQJV��������VI�RU�
ODUJHU 

1HW�$EVRUSWLRQ 7KH�QHW�FKDQJH�LQ�SK\VLFDOO\�RFFXSLHG�VSDFH�IURP�TXDUWHU�WR�TXDUWHU��H[SUHVVHG�LQ�VTXDUH�IHHW 

3URSHUW\�7\SH 7KH�FODVVLILFDWLRQ�RI�D�SURSHUW\�EDVHG�RQ�WKH�VSHFLILF�XVH 

6XEOHDVH��VI� 6SDFH�DYDLODEOH�IRU�OHDVH�E\�D�WHQDQW�IRU�SDUW�RU�DOO�RI�D�OHDVHG�SUHPLVHV��ZLWK�WKH�RULJLQDO�WHQDQW�UH�
WDLQLQJ�VRPH�ULJKW�RU�LQWHUHVW�XQGHU�WKH�RULJLQDO�OHDVH��6SDFH�LV�RQO\�FRQVLGHUHG�YDFDQW�LI�XQRFFXSLHG 

7RWDO�$YDLODEOH��VI� 7RWDO�RI�DOO�VSDFH�ZLWKLQ�D�EXLOGLQJ�PDUNHWHG�IRU�OHDVH��ZKLFK�FDQ�EH�RFFXSLHG�RU�YDFDQW��GLUHFW�RU�
VXEOHDVH 

7RWDO�9DFDQW��VI� 7RWDO�RI�DOO�XQRFFXSLHG�VSDFH�ZLWKLQ�D�EXLOGLQJ�PDUNHWHG�IRU�OHDVH��ZKLFK�FDQ�EH�GLUHFW�RU�VXEOHDVH 

$YHUDJH�$VNLQJ�5DWH 7KH�DYHUDJH�DVNLQJ�OHDVH�UDWH�H[SUHVVHG�DV�D�SHU�VTXDUH�IRRW�YDOXH�LQ�111�WHUPV 

0HWKRGRORJ\ 
7KH�0DGLVRQ�PDUNHW�FRQVLVWV�RI�DOO�LQGXVWULDO�EXLOGLQJV��������VI�RU�ODUJHU�LQ�'DQH�&RXQW\��3URSHUW\�W\SHV�LQFOXGHG�LQ�WKH�
WUDFNHG�VHW�FRQVLVW�RI�)OH[�5	'��0DQXIDFWXULQJ��:DUHKRXVH�2IILFH�DQG�:DUHKRXVH�'LVWULEXWLRQ��7KH�WUDFNHG�VHW�GRHV�
QRW�LQFOXGH�VHOI-VWRUDJH�IDFLOLWLHV�DQG�QRQ-FRQIRUPLQJ�SURSHUW\�W\SHV�VXFK�DV�JUDLQ�HOHYDWRUV�RU�IXHO�VWRUDJH�IDFLOLWLHV��$OO�
WUDFNHG�SURSHUWLHV�DUH�H[LVWLQJ��6WDWLVWLFDOO\��QHW�DEVRUSWLRQ�ZLOO�EH�FDOFXODWHG�EDVHG�RQ�RFFXSDQF\�FKDQJH�GXULQJ�WKH�
FXUUHQW�TXDUWHU��$VNLQJ�OHDVH�UDWHV�DUH�EDVHG�RQ�DQ�DYHUDJH�DVNLQJ�UDWH�DQG�QRWHG�RQ�D�111�EDVLV� 

 

$GYLVRU\�%RDUG�0HPEHUV 
%D\�7UHH�&RPPHUFLDO�5HDO�(VWDWH 'HZH\�%UHGHVHQ 2DNEURRN�&RUSRUDWLRQ &KULV�&DXOXP 

&%5( &KDVH�%ULHPDQ 5(�0D[�3UHIHUUHG�&RPPHUFLDO 'DYLG�0DFGRQDOG 

/HH�	�$VVRFLDWHV %ODNH�*HRUJH 5XHGHEXVFK�&RPPHUFLDO�,QYHVWPHQW 7RP�3KLOOLSV 

1$,�0/*�&RPPHUFLDO &KDUOHV�5HGMLQVNL :HOWRQ�(QWHUSULVHV 3DXO�0ROLQDUR 

&RS\ULJKW��������5HDO�(VWDWH�'DWDEDVH��,QF� $OO�ULJKWV�UHVHUYHG��7KH�LQIRUPDWLRQ�KHUHLQ�KDV�EHHQ�REWDLQHG�IURP�PXOWLSOH�VRXUFHV�FRQVLGHUHG�WR�EH�UHOLDEOH��7KH�LQIRU�
PDWLRQ�PD\�FRQWDLQ�HUURUV�RU�RPLVVLRQV� DQG�ZKLOH�HYHU\�UHDVRQDEOH�HIIRUW�KDV�EHHQ�PDGH�WR�HQVXUH�LWV�DFFXUDF\��QR ZDUUDQW\�RU�UHSUHVHQWDWLRQV�DV�WR�LWV�DFFXUDF\�LV�
UHSUHVHQWHG� )LJXUHV�FRQWDLQHG�LQ�WKLV�UHSRUW�PD\�EH�XVHG�ZLWK�DWWULEXWLRQ�WR 5(',&RPSV�FRP�� 

5(',&RPSV�7HDP 
-RVK�3DUULVK 5HJLRQDO�'LUHFWRU�RI�$QDO\WLFV MRVK#UHGLFRPSV�FRP ���-���-���� 

-DPHV�%HUWROOL 'LUHFWRU�RI�6DOHV MDPHV#UHGLFRPSV�FRP ���-���-���� 

-HUHP\�%HQJVWRQ &(2 MHUHP\#UHGLFRPSV�FRP  

.LP�3ODW] 5HJLRQDO�'LUHFWRU�RI�5HVHDUFK NLP#UHGLFRPSV�FRP ���-���-���� 

.DWLH�&RRSHU /LVWLQJV�5HVHDUFKHU NDWLH#UHGLFRPSV�FRP ���-���-���� 

0LFKHOOH�6LHJHUW /LVWLQJV�5HVHDUFKHU PLFKHOOH#UHGLFRPSV�FRP ���-���-���� 

$QQD�/XHSNH &RPSDUDEOH�6DOHV�5HVHDUFKHU DQQD#UHGLFRPSV�FRP  

7UDF\�-RKQVRQ 3UHVLGHQW�	�&(2—&$5: WUDF\#FDUZ�FRP ���-���-���� 


